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Executive Summary

Strong demand from IT/ITeS, BFSI and Commercial & Professional Services occupiers
have led to a 25% higher YTD leasing demand in 2022 vs the same period last year.
BFSI was a highlight this quarter as its demand contribution increased from 12% in
Q2 CY'22 to 20% in this quarter. Bengaluru and MMR led the office demand in Q3
CY'22 and contributed 55% to overall office demand in the quarter, same as last
quarter. India continues to be a cost-effective destination for many global
companies facing recessionary conditions on their home turf. Robust GCC demand
coupled with ‘Return to Work' is also showcasing aggressive expansion plans of the
IT/ITeS and BFSI sectors. Average transaction size also increased by 18% in this
quarter vs Q2 CY'22.

YTD new completions also increased by 25% vs the same period last year. Delhi-NCR,
recorded 3.3 msf of new completions, contributing a record 43% to new supply this
quarter. As we predicted last quarter, pan-India vacancy has stabilized on the back
of low supply infusion and a focus on fulfilling demand.

The rental movement was a major highlight in this quarter as India witnessed
market rents reaching INR 100 psf for the 1st time ever in the history of office leasing.
Major contributors to this rise were Pune, MMR and Chennai as quality spaces found
occupiers paying higher than their respective micro-market prevailing rentals.

Hyderabad was the only city to witness a slight downward movement in market
rentals.

Moving forward, we expect CY'22 to surpass our expectations and is likely to witness
leasing demand of more than 50 msf. Co-working is likely to make a comeback in
the last quarter and IT/ITeS & BFSI players will continue to take up large spaces.
Despite the global tech layoff phenomenon, Global Capability Centres will continue

to ramp up their India presence on the back of inflationary headwinds and cost-
effectiveness of India.
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Fundamentals
YTD CY'22 Demand (msf) 42.0
YTD CY'22 Supply (msf) 371
Current Grade A Stock (msf) 681
Total Vacancy 17.5%
Current Passing Rent * 83
(Z/sqgft/month)
Current Market Rent " 100
(Z/sqgft/month)

Contribution to Office Demand in Q3 CY'22

IT/ITeS 27%

BFSI 20%

Commercial &
Professional
Services 12%
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Note

Q3 CY'22
Demand

19%

17%

15%

13%

Bengaluru & MMR

29% 26% 17% 12% 10% 7%

g1 82 83 Supply 4%

* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region

A Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter
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Fundamentals

YTD CY'22 Demand (msf) 14.1 [l pemand
YTD CY'22 Supply (msf) 9.0
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Passing Rent & Market Rent
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Note
* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region
A Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter
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Major Office
Transactions

Altiostar Networks

RBD Olympus
376,637 sqft

265

Lam Research Indiq,
Bagmane Tech Park

71,762 sgft |

Z125

Palo Alto Networks,
Bagmane Tech Park

71,033 sqft |

Z133

United Technologies,

North Gate
57,985 sqft |

239

Sector Occupancy

miT/mes

Commercial &
Professional Services

m Industrials

9%

9% 7% ¥

BFSI

Co-Warking

Others

24%



Fundamentals
YTD CY"22 Demand (msf) 8.1 [l pemand
YTD CY'22 Supply (msf) 1.9
4
Current Grade A Stock (msf) 15
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Total Vacancy 21.1% &
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(Mumbai Metropolitan Region)
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Note
* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region
A Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter
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Major Office
Transactions

Avendus Capital,

Platina
98,692 sgft |

Edelweiss,
Inspire BKC
85,711 sqft |

Tablespace,

2257

2205

Gigaplex (Airoli W)

80,619 sgft |

EFC Limited,
Empire Tower
55,825 sqgft |
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Fundamentals Demand, Supply & Vacancy
YTD CY'22 Demand (msf) 6.7 B permond supply [l Vacancy
YTD CY'22 Supply (msf) 6.9
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O Google,
Q3 CY"22 Supply 9 Adani DC, Sector 62 Noida
o 2 464,460 sqft | 2235
A 28% 5
O
Wheelseye Technology,
. z
vs Q2CY22 ~ Capital Business Park, Gurgaon
100,000 sqft | 265
HP,

DLF Downtown, Gurgaon

Passing Rent & Market Rent 57,773 sqft | 2126

. Passing Rent * . Market Rent *
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A 100 49,297 sqft | 2125
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Note
* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region

A Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter m Co-Working Others
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Fundamentals
YTD CY'22 Demand (msf) 6.2
YTD CY'22 Supply (msf) 10.5
Current Grade A Stock (msf) 106

Total Vacancy 22.5%
Current Passing Rent * 62
(Z/sqgft/month)

Current Market Rent " 66
(Z/sqgft/month)

YTD CY'22 Demand
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* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region
A Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter
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Major Office
Transactions

Reliance Projects,
Meenakshi Tech Park
121,309 sqft | 264

Evermark IT,
Blueprint 23 Nordwest
93,631sqgft | E60

Goldman Sachs,
Salarpuria Sattva Knowledge City
92,818 sqft | E90

Yash Technologies,
Mindspace (Hyderabad)
60,505sqft | 65

Sector Occupancy

13% 12% 8%Red 10%

uIT/mes Commerdial &
Professional Services
BFSI Health Care
m Co-Woarking Others



Fundamentals

YTD CY'22 Demand (msf)
YTD CY'22 Supply (msf)
Current Grade A Stock (msf)

Total Vacancy
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Major Office
Transactions

Nielsen 1Q*,

RMZ One Paramount

(First Software Park) Campus 30
115,756 sqft | 266

CHENNAI

Bank of America,
International Tech Park
150,632 sqgft | 281

Workafella
Campus Tek Meadows

Passing Rent & Market Rent ma85sqft | 269

. Passing Rent *

80

70

60

59

Wt. Avg. Rentals (INR / sgft / month)

50
Q2 Q3 Q4
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Note

* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region
A Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter
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Haworth India
Sri-Nivas
76 25,959 Sqft I g44

Sector Occupancy

58 15% 6% 5 14%

Ql Q2 Q3

CY22 CY22 CY22 miT/Tes BFSI
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YTD CY'22 Demand (msf) 3.5 [l pemand supply [ vacancy
YTD CY'22 Supply (msf) 5.0
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YTD CY'22 Demand

A 34%

vs Q1-Q3 CY'21

Major Office
Transactions

Petc Technology Solutions,*

Co-working International Tech Park, Kharadi
121,137 sgft | 275
A 28%
Contribution in Q3 Indiqube,
CY'22 Leasing Demand Orchid (Pune)
56,506 sqft | 76

315 Work Avenue Spaces,

i i | h k, Kh di
PCISSlng Rent & Mquet Rent Internationa TIeC Park, Kharadi

40,015 sqft 280
. Passing Rent * . Market Rent *

L&T Infotech,
Eon Free Zone
80 37,900 sqft | <103

80 74 74
72 72 . o 74 74
68 / >
70 \\ /\
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90
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67 68 69 g3
60 o o
63 6% 3%
50
17% 9% 17%
40
Q2 Q3 Q4 Ql Q2 Q3 Q4 Ql Q2 Q3
CY20 CY20 CY20 CY21 CY21 CY21 CY21 CY22 CY22 CY22 miT/mes BFSI
Commercial & Co-Working
Note Professional Services
* Passing Rent = Wt. Avg. rent paid by all active tenants as of that date in the region mHealthCare Others

A Market Rent = Wt. Avg. rent paid by tenants for all leases signed in that quarter
# Late Registered in Q3 CY'22, Commenced in Q2 CY'22
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About us

CRE Matrix

India’s most trusted source for complete real estate
intelligence, CRE Matrix has developed proprietary
algorithms that relentlessly provide up-to-date information
and enable deep data analytics across sectors and
geographies. CRE Matrix's clients include some of the
largest real estate developers, coworking players, retailers,
property consultants and financial institutions.

IndexTap

IndexTap, a product by CRE Matrix, is India’s largest and

most authentic platform that provides comparable
transactions data across residential, cormmercial and loan

transactions. IndexTap deploys sophisticated algorithms to
empower brokers, buyers and sellers.

CRE Lease Matrix

Developed by CRE Matrix, using the experience of
comprehending around 1 Lakh lease documents, across all
sectors and all major Indian cities, CRE Lease Matrix is the
Gold Standard in lease management. The platform helps
tenants and landlords reduce operating expenses and
identify portfolio opportunities, allowing them to enhance
PROFITS, and minimize the decision making cycle.
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The analysis is indicative in nature and not construed to be any
professional or financial advice. The information contained herein
has been prepared to assist all users in making their own
evaluation and does not purport to be all-inclusive or to contain
all the information a prospective or existing user may desire. The
Company excludes all representations about the accuracy,
suitability or completeness of this information or the content and
assumes no liability or responsibility for any errors, mistakes, or
inaccuracies of the information or the content.




