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The Atlanta Distribution Market

Record-Breaking
Construction for Atlanta



Source data compiled from PinPointsm, a proprietary database owned by
King Industrial Realty, Inc. Every effort has been made to provide accurate
information, but no liability is assumed for errors and omissions.

The Atlanta Industrial Market

ØPinPointsm Technology

10 Regions
(distribution & service)

v 931 million sq. ft.

v 16,274 buildings

v 28,225 businesses

v Custom designed
v Inventory every quarter
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* Analysis expanded to include 8 additional counties.
*

Distribution Inventory
2003-2023
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Absorption & Activity
2003-2023

Numbers represent four rolling quarters.
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Activity
2003-2023

= US Recessions= US Recessions

Numbers represent four rolling quarters.
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Absorption
2003-2023
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Square Feet

New Construction
2014-2023

Numbers represent four rolling quarters.
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100,000 & up
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Deals Completed

DealsDeals

DealsDeals

DealsDeals

DealsDeals

DealsDeals

DealsDeals

2,003

231

108

52

36

139

TOTAL # of DEALS:
2,569

78%

9%

4%

5%
2%

Numbers represent four rolling quarters.

2%
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Square Feet Leased

6,155 27,794 49,090 67,007 88,447 320,945

12.3

6.4 5.3 3.5 3.2

44.6

Numbers represent four rolling quarters.



1,000,000
SF & UP

1,000,000
SF & UP

In
 M

ill
io

ns

100,000-
249,999 SF
100,000-

249,999 SF
250,000 -
499,999 SF
250,000 -
499,999 SF

500,000 -
749,999 SF
500,000 -
749,999 SF

750,000 -
1,000,000 SF

750,000 -
1,000,000 SF

Property of King Industrial Realty, Inc. The information is for your personal and non-commercial use and may not be
duplicated, modified, distributed or published without prior consent of King Industrial Realty, Inc.
Property of King Industrial Realty, Inc. The information is for your personal and non-commercial use and may not be
duplicated, modified, distributed or published without prior consent of King Industrial Realty, Inc.

Square Feet Leased
100,000 +

4.9

11 Deals

Numbers represent four rolling quarters.

2 Deals

14.3

12.2
11.5

1.7

85 Deals 33 Deals 8 Deals



Largest Deals as of 1Q23
4 Rolling quarters

Sq.Ft.Company

2,770,000Rivian, LLC

1,630,000SK Battery America, Inc.

1,300,000Target Corp.

1,200,000Shadowbox Studios

1,180,000Renewal By Andersen, LLC

1,111,040Sam's Club

1,100,000Procter & Gamble

1,008,000USPS

1,003,954Kuehne + Nagel

1,001,700Home Depot
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Distribution Hot Markets
2015-2023 Construction

20.5%
45,132,451 SF

19.3%
42,513,795 SF

25.1%25.1%
55,161,766

SF



Property of King Industrial Realty, Inc. The information is for your personal and non-commercial use and may not be
duplicated, modified, distributed or published without prior consent of King Industrial Realty, Inc.
Property of King Industrial Realty, Inc. The information is for your personal and non-commercial use and may not be
duplicated, modified, distributed or published without prior consent of King Industrial Realty, Inc.

Distribution Hot Markets
4 Rolling Quarters Construction

as of 1Q 2023.

Numbers represent
four rolling quarters

26.2%
11,981,615 SF

16.2%
7,431,872 SF

22.0%
10,060,390 SF
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18.9%
17.3%

Distribution Hot Markets
2023 Activity

as of 1Q 2023.

Numbers represent
four rolling quarters

19.5%



Distribution Hot Markets
2016 Absorption

Distribution Hot Markets
2016 Absorption
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15.3%

21.8%

17.5%

Distribution Hot Markets
2023 Net Absorption

as of 1Q 2023.
four rolling quarters



v Activity dropped by 6.1 million sf down to 75.4 million sf

v Net absorption also dropped by 6.9 million sf down to 32.5 million sf

v New construction set a record of 14.4 million sf for 1Q23, the 4 rolling quarters reported a
record-breaking 45.8 million sf. 73% Spec, 27% BTS

v Availability rate rose 0.5% up to 10.5% - with 94.5 million sf of available space

v There was 220 million square feet of new construction over the last 8 years; availability rate
dropped from 14.3% to 10.5% in the same time period

v Available sublease space remained at 8.0% this quarter

v US jobs created during the 1st quarter totaled 1,034,000 (472K Jan, 326K Feb & 236K March)

v Unemployment rates – Atlanta 3.2%    , Georgia 3.1%      , US 3.5%
(% as of February for Atlanta, Georgia & the US from the Bureau of Labor Statistics)

v US Manufacturing index: 47.4% January, 47.3% February & 49.2% March (from Trading
Economics)

ConclusionConclusion
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Conclusion
Record Breaking Construction for Atlanta



Contact Information

“Converting Market Knowledge to Client Advantage.”

Please Contact: Sim Doughtie, President, CCIM, SIOR, MCR, SLCR
Direct / Fax:   404-942-2002
Mobile:  404-281-9487
SDoughtie@KingIndustrial.com

King Industrial Realty / CORFAC International
Industrial, Commercial & Investment

www.kingindustrial.com

Atlanta Office
1920 Monroe Drive
Atlanta, GA  30324
Tel / Fax:  404-942-2000

Loganville Office
7718-B Hampton Place
Loganville, GA  30052
Tel / Fax:  404-942-2000

Southwest Atlanta Office
210 The Bluffs, Suite B
Austell, GA  30168
Tel / Fax:  404-942-2000

Northwest Office
3375 Chastain Gardens Drive, Suite 140
Kennesaw, GA  30144
Tel / Fax: 404-942-2000

McDonough Office
115 Westridge Industrial Blvd, Suite 320F
McDonough, GA 30253
Tel / Fax: 404-942-2000

Please contact us at any of our 6 convenient locations:

Buford Office
4295 Hamilton Mill Road, Suite 100
Buford, GA 30518
Tel / Fax: 404-942-2000


