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Farebrother have been based in and advising on the Centre of London for 221 years and we’ve
been formally reporting our market research for over 25 years. This is a time of incredible uncer-
tainty, we’re in unchartered territory but we would nevertheless like to report our research for Q1
2020. As the immediate effects of the UK lockdown only impacted in mid March, our Q1 research
numbers were not significantly affected, this will change....

We will continue to rigorously monitor the economic, political and supply/demand dynamics for our
market; over the next few weeks we will communicate to you, a sentiment driven market watch, so
please do look out for that. We fully anticipate we will be reporting a significantly different story in
Q2 2020 as the reality of a full lockdown begins to show in our data.

Please do get in contact with Ann Ibrahim - Head of Research, or Jules Hind - Partner if you would

like a full online presentation of our findings and we can expand on our views on the current mar-
ket and answer any questions.
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DEAL OF THE QUARTER
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OFFICE DEMAND

Current named requirements (5,000 sq ft +)
looking for office space as at end of Q1

Remains active I 60%
On hold .
(due to COVID_19) i 22%
Transacted during Q1 [ 13%

Staying in current office [l 4% of demand
No longer a requirement | 1% remains active

/o Just 9 buildings across the whole of Midtown can
offer a tenant 20,000 sq ft or more
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DEAL OF THE QUARTER
Holborn Links Estate, WC1

Most active
purchaser

UK

Research covers the Midtown market — WC1, WC2, Western EC1 (West of Gowell Street)
and Western EC4 (west of Aldersgate Street and New Change)
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